MASTER  NEGATIVE  # 


COLUMBIA  UNIVERSITY  LIBRARIES 
PRESERVATION  DIVISION 

BIBLIOGRAPHIC  MICROFORM  TARGET 


ORIGINAL  MATERIAL  AS  FILMED  - EXISTING  BIBLIOGRAPHIC  RECORD 


33?.. 

Z 

V,  6 


Hockford  clearing  honsp  association. 

Constitution  and  rule  cl3°la  •^'^ockford, 
Judd,  13^1. 

7 n.  16  V cm. 

^'ol.  of  namublets , 


T]l., 


RESTRICTIONS  ON  USE: 


Reproductions  may  not  be  made  without  permission  from  Coiumbia  University  Libraries. 


TECHNICAL  MICROFORM  DATA 


FILM  SIZE:  SS/?7. 


REDUCTION  RATIO:  /O: 


IMAGE  PLACEMENT:  lA  ^IIA 


DATE  FILMED:  ^ 


INITIALS: 


TRACKING  # : 


FILMED  BY  PRESERVATION  RESOURCES,  BETHLEHEM,  PA. 


'1 


ROCKFORD 


« r 


Slearing  House  Association 


Oh 


ROCKFORD,  ILLINOIS. 


R(3CKRF()D,  ILL  : 

i*RESS  OF  A.  F.  jrOD  PRINTING  CO. 

1^9L 


4- 


> 


THC  WEFOUWI  CLU« 
«>o  rup«’*»cv  r w-i 
t2  Wi«-»J»rr»  at  . Nov>f  to 


Articles  of  agreement  entered  into  this  23d  day  of 
lime,  A.  D.  1891,  by  and  between  the  Second  National 
Bank,  Third  National  Bank,  Winnebago  National  Bank, 
Rockford  National  Bank,  People’s  Bank,  Manufacturers 
National  Bank  and  the  Forest  City  National  Bank,  all 
of  the  city  Rockford,  State  of  Illinois,  for  the  purpose  of 
organizing  a Clearing  HorsE  Association. 


ARTICLE  I. 

We  do  hereby  mutually  agree  to  lorm  such  an  asso- 
ciation having  for  its  object  the  effecting  at  one  place  of 
the  daily  exchanges  between  the  several  banks,  and  the 
payment  at  the  same  place  of  the  balances  resulting 
from  such  exchange;  but  the  Association  shall  be  in  no 

regard  to  such  exchanges  nor  in  re- 


wise responsible 
gard  to  the  balances  resulting  therefrom 


The  name  of  this  association  shall  be  the  Rockford 
Clearing  House  Association. 


ARTICLE  III. 


The  annual  meeting  of  this  Association  shall  be  held 
at  eight  o’clock  p.  m.,  at  the  rooms  of  the  Association, 
in  the  first  Monday  in  July  of  each  year. 


ARTICLE  IV. 

At  the  annual  and  all  meetings  of  this  Association 
each  (bank)  member  of  the  association  shall  be  entitled 
to  one  vote  in  disposing  of  any  question  that  may  arise. 


ARTICLE  V. 

The  officers  of  this  Association  shall  be  a President, 
Vice-President,  Secretary  and  Treasurer,  and  shall  be 
elected  at  the  annual  meeting  to  serve  for  a term  of  one 
year,  or  until  their  successors  are  duly  elected  and 
qualified. 

ARTICLE  VI. 

The  above  named  officers,  together  with  the  Man-  1 

ager,  shall  constitute  (ex-officio)  a committee  of  manage- 
ment,  whose  duties  it  shall  be  to  exercise  a general 
supervision  over  the  affairs  of  the  Association.  They 
shall  appoint  a Manager,  who  shall  serve  for  a period  of  ‘ > 

three  months,  or  until  his  successor  is  appointed.  They 
shall  also  designate  the  bank  at  which  the  clearings  for 
the  quarter  shall  be  made.  They  shall  hear  and  deter- 
mine disputes  between  members  of  the  Association  which 
may  be  submitted  to  them  by  either  party  thereto,  but 
an  appeal  from  their  decision  may  be  taken  to  the  Asso- 
ciation for  a final  decision. 
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ARTICLE  VII. 

(a)  The  duties  of  the  President  shall  be  to  preside  at 
all  meetings  of  the  Association.  He  shall  call  meetings 
of  the  Association  whenever  in  his  opinion  the  interests 
of  the  Association  require  it,  or  whenever  requested  in 
writing  so  to  do  by  three  members  of  the  Association. 

(b)  The  Vice-President  shall  perform  the  duties  of 
the  President  during  his  disability  or  absence. 

ARTICLE  VIII. 

The  duties  of  the  Secretary  shall  be  to  keep  an  accur- 
ate record  of  all  meetings  of  the  Association. 

ARTICLE  IX. 

The  Treasurer  shall  receive,  care  for  and  disburse, 
under  the  direction  of  the  committee  of  management,  all 
funds  belonging  to  the  Association. 

ARTICLE  X. 

The  duties  of  the  Manager  shall  be  to  carry  out  all 
rules  of  this  Association  during  the  hours  of  clearings 
and  settlements,  and  shall  keep  a permanent  record  of 
all  clearings  of  this  Association  and  balances  resulting 
therefrom. 

ARTICLE  XL 

All  officers  of  this  Association  shall  be  removable 
without  notice  upon  a majority  vote  of  all  members  of 
the  Association,  had  in  meeting,  either  regular  or  special. 

ARTICLE  XII. 

The  time  for  exchanging  items  shall  be  ten  o’clock  a. 
m.,and  the  time  for  settling  the  balances  resulting  there- 
from shall  be  eleven  o’clock  a.  m. 
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Each  member  shall  list  the  items  against  each  other 
member  separately,  and  that  list  shall  accompany  the 
vouchers.  These  lists  shall  be  kept  on  file  by  the  receiv- 
ing bank,  and  be  subject  to  inspection  by  the  sending 
bank  during  business  hours.  Each  voucher  shall  be 
stamped,  specifying  that  it  has  been  paid  to  the  sending 
bank  through  the  Rockford  Clearing  House  Association 
and  the  date  of  such  payment. 

ARTICLE  XIV. 

The  operation  of  exchanging  items  shall  be  as  fol- 
lows: The  messengers  having  assembled  at  the  Clearing 
House,  upon  the  arrival  of  the  specified  time,  at  a signal 
from  the  Manager  they  shall  proceed  to  exchange  bun- 
dles of  vouchers,  and  as  soon  tliereafter  as  possible  shall 
hand  to  the  Manager  a sheet  showing  the  amount 
brought  in  against  each  other  member  and  the  amount 
each  other  member  has  brought  against  him,  and  the 
amount  of  his  debit  or  credit  balance  with  the  clearing 
house  as  the  case  may  be.  After  proof  has  been  made 
the  Manager  shall  furnish  each  member  with  a slip  cer- 
tifying the  amount  of  this  balance. 

ARTICLE  XV. 

At  settling  time  the  messengers  shall  again  assemble 
at  the  Clearing  House,  the  debtor  banks  returning  their 
certified  slips  and  paying  the  amount  they  owe,  and  the 
credit  banks  presenting  their  slips  and  receiving  the 
amount  due  them. 


ARTICLE  XVI. 

All  balances  shall  be  paid  in  cash  except  as  otherwise 
arranged  for  between  debtor  and  creditor  banks,  in 
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which  case  the  draft  cashier’s  check  or  other  paper  shall 
be  made  payable  to  the  credit  bank  direct,  and  shall  be 
used  as  cash  by  the  Manager  in  paying  the  balance  due 
such  credit  bank  from  the  Clearing  House. 

All  debtor  banks  shall  stamp,  showing  the  date, 
wrappers  of  all  money  packages  used  by  them  in  paying 
their  balance  due  the  Clearing  House. 


ARTICLE  XVII. 

Errors  in  bunches  of  vouchers  and  claims  arising 
from  the  return  of  checks  “not  good’’  or  from  any  other 
cause  are  to  be  adjusted  directly  between  the  banks  who 
are  party  to  them  and  not  with  the  Clearing  House,  this 
Association  being  in  no  w-ay  responsible  in  regard  to 
them. 

ARTICLE  XVIII. 

All  checks,  drafts,  notes  or  other  items  in  the  ex- 
changes to  be  returned  as  “not  good,”  or  “missent,”  or 
“for  endorsement,”  or  “informal,”  or  from  any  other 
cause  shall  be  returned  the  same  day,  at  or  before  two 
o’clock  p.  m.,  directly  to  the  member  from  whom  they 
were  received. 


ARTICLE  XIX. 

(a)  It  shall  be  the  duty  of  the  Manager  to  impose 
and  collect  impartially  from  the  members  at  fault  the 
following  schedule  of  fines:  From  any  member  not  rep- 
resented at  the  Clearing  House  at  the  hours  above  named 
without  reasonable  excuse,  the  sum  of  two  dollars.  For 
disorderly  conduct  of  messenger  or  disregard  of  Man- 
ager’s instructions,  for  each  offense  one  dollar. 
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(b)  The  work  of  the  Clearing  House  shall  not  be  de- 
layed longer  than  five  minutes  after  the  hours  specified 
on  account  of  the  failure  of  any  member  to  be  represented 
at  that  time. 


ARTICLE  XX. 

All  expenses  of  this  Association  shall  be  borne  by  the 
members  equally. 

ARTICLE  XXI. 

Application  for  membership  shall  be  made  to  the 
President,  who  shall  then  call  a meeting  of  the  members, 
whereupon  the  applicant  may  be  admitted  to  member- 
ship by  the  ballot  vote  of  three-fourths  of  all  members  of 
the  Association  and  the  payment  to  the  treasurer  of  an 
initiation  fee  of  twenty-five  dollars,  the  said  fee  to  be 
paid  before  being  admitted  to  the  privileges  of  the  Clear- 
ing House. 


ARTICLE  XXII. 

Any  member  may  withdraw  from  this  Association 
by  giving  five  days  notice  to  the  Manager  in  writing. 

ARTICLE  XXIII. 

Any  member  may  be  expelled  from  this  Association 
by  the  ballot  vote  of  three-fourths  of  the  entire  member- 
ship of  the  Association. 

ARTICLE  XXIV. 

No  member  shall  be  admitted  to  this  Association  un- 
less they  shall  have  a paid  up  capital  of  at  least  fifty 
thousand  dollars,  and  any  private  banking  firm  desiring. 
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admission  shall  make  statements  of  their  condition  to 
the  Committee  of  Management  on  such  dates  as  banks 
doing  business  under  the  statutes  of  the  State  of  Illinois 
are  required  to  publish  them. 

ARTICLE  XXV. 

Amendments  to  these  articles  of  agreement  may  be 
maiie  at  any  meeting  b^-"  a vote  of  the  majority  of  the 
Association,  but  such  amendment  shall  be  proposed  in 
writing  at  least  one  week  before  its  adoption. 

ARTICLE  XXYL 

Article  twenty-five  may  be  suspended  at  any  regular 
or  special  meeting  by  unanimous  consent. 

Signed, 

! ( SECOND  NATIONAL  BANK, 

\ Per  E.  L.  Woodruff,  Cashier. 

/ PEOPLE’S  BANK  of  Rockford, 

\ Per  W,  H.  McCutchan,  Cashier. 

f WINNEBAGO  NATIONAL  BANK, 

\ Per  Chandler  Starr,  Cashier. 

^ / MANUFACTURERS  NATIONAL  BANK, 

( Per  Chas.  E.  Herrick,  Asst.  Cashier. 

( FOREST  CITY  NATIONAL  BANK, 

\ Per  Paul  F.  Schuster,  Cashier. 

/ THIRD  NATIONAL  BANK, 

^ \ Per  G.  C.  Spafford,  Cashier. 

f ROCKFORD  NATIONAL  BANK, 

t Per  Jas.  T.  Joslin,  Asst.  Cashier. 
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OFFICERS. 


Chandler  Starr,.  Prest.  J.  D.  Waterman,  Vice-Prest 
• C.  E.  Herrick,  Secy,  and  Treas. 


nEflBERS. 


Second  N.ational  Bank. 


Third  Nationai.  Bank. 


Winnebago  National  Bank. 


Rockford  National  Bank, 


Peoples’  B.vnk. 


Manufacturers’  National  Bank. 


I'oREST  City  National  Bank 
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